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Dear Slr~.d
7 C ' -

zacnﬁ'ﬁmon No..........;....ﬂled 17 Enclosed for filing and recordlng Pursuant to A
Section 20c of the Interstate Commerce Act are the - s rr
52 fo ﬁqllow:.ng documents relating to the railroad equiRRamiton L ——
GT1 q1q78 ' described and marked in accordance w1th Schedule 1 ’mw!u‘
[E.BSTATE GGMMERGE GSM%@ﬂched hereto: SR OGT1 2 1978 28 143 QM
4. (1) Equipflent Lease Agreement dated ANTERSTATE COMMERCE commssnm
B U . October 1, 1978 between Birmingham Trust
o ' National Bank,. as Owner Trustee and Braelease — .
Corporatlon (herelnafter called BraeLease . '

Lease).
N0!®" - (2) Lease Agreement dated as of February 28, ¢
TN il _ 1978 between BRAE Corporation and Willis B. :
Da m.m“”mmgﬁs o . .Kyle .Inc. (hereinafter called Kyle ‘Lease)

' © " {including Riders No. 1,2 and 3 and Equipment
Fee$§%£ ........ veses :

------ _ ‘n . Schedule No. 1), Amendment No. 1 thereto

, Q\ dated as of March 31, 1978 and Amendment No.
1cC Waskincton, SQ”‘F/ 2 thereto dated as of April 15, 1978., 3

Emmmmmﬂﬂoaauﬁ”mMI (3) Sublease Agreement dated as of March 28,

a PM 1978 between Willis B. Kyle Inc. and Yreka
DGT 1 3 1978 2 i Western Railroad Company (hereinafter called

smwreka Sublease) ({(including Riders No. 1,2 and
-NERST%CQMMERQE _CQMM\S 3 and Equipment Schedule No. 1) and:an Assign-
) | enad

ey ment -of" the Sublease Agreement dated as of
= : October 11, 1978 to Braelease Corporatlon a*
<> .
= ' (4) Purchase Agreement dated as of September 30,
<o 1978 between FMC Corporation and BraeLease
HLJ»J.
< Corporation (hereinafter called Purchase
z Agreement), an Assignment of the Purchase
) Agreement dated as of October 1, 1978 to
L

Birmingham Tryst National Bank, as Owner

_Trustee, and\ a Consent to the Assmrnment dated
..as of October 1, 1978 by FMC Corporation.

*and an assignment of said agreement dated as of

- Cctober 11, 1978, to Birmingham Trust National
Bank, as Owner Trustee.



The names and addresses of the parties to the above
transactions are as follows:

(1) Braelease Lease

(a)

(b)

Lessor: Birmingham Trust National
- Bank, as Owner Trustee
P. 0. Box 2554
Birmingham, Alabama 35290

Lessee: BraeLease Corporation

Three Embarcadero Centar
San Francisco, California
94111

(2) Kyle Lease

(@)

(b)

Lessor: BraeLease Corporation
- Three Embarcadero Center
San Francisco, California
94111

Lessee: Willis B. Kyle Inc.
1350 "O" Street, Suites 301
Fresno, California 93721

(3) Yreka Sublease

(a)

(b)

(c)

Lessor-

Assignor: Wlllls B. Kyle Inc.
1350 "O" Street, Suite 301
Fresno, California 93721

Lessee: Yreka Western Railroad Company

300 East Minor Street.
Yreka, California 96007

Assignee: BraeLease Corporation
Three Embarcadero Center
San Francisco, California 94111

(4) Purchase Agreement

(a)

Manufacturer: FMC Corporation
Box 3616 ,
4700 Northwest Front Avenue
Portland, Oregon 97208



(b) Vendee-
Assignor: Braelease Corporation
Three Embarcadero Center
San Francisco, California 94111

(c) Assignee: Birmingham Trust National Bank,
as Owner Trustee.
P. 0. Box 2554
Birmingham, Alabama 35290

, BRAE Corporatlon, the corporation which originally
executed the Kyle Lease was merged into its wholly-owned
subsidiary, BraeLease Corporation, on September 27, 1978.
Pursuant to such merger, Braelease Corporation assumed all
of the rights and obligations of BRAE Corporation. Accord-
1ngly, BraeLease Corporation is now parity to the Kyle Lease.

Also enclosed is our check oayable to the order of
the Interstate Commerce Commission in the amount of $200,
the prescrlbed fee for filing and recording the enclosed
documents.

Please file and record the enclosed documents and
cross—index them under the names of, in the case of the
BraeLease Lease, the Lessor and the Lessee, in the case of
the Kyle Lease, the Lesse@e and the Lessor (both BraeLease
Corporatlon and it predecessor," ‘BRAE Corporation), in the
‘case of the Yreka Sublease, the ' Léssor-Assignor, ‘the Lessee’

' "and ‘the Assignee,*and in the casé of the Purchase Agreement,

the Manufacturer, the Vendee—ASSLgnor and the A351gnee._3_

Return to the person presentldo ‘this letter, together
with your letter confirming such filing and recordation and
your fee receipt therefor, all counterparts of the enclosed
documents not required for filing. -

Very truly yours,

T o ({‘dfum/ z(f/ @W

ilw” Vlce President

: The Kyle Lease and the Yreka Sublease
should also be cross-indexed under the name of Birmingham
Trust National Bank, as Owner-Trustee, as Assignee.
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Octobe; 11, 1978

ASSIGNMENT

BraeLease Corporation, a Delaware corporation
("Lessee), leased from Birmingham Trust National Bank, not
individually but as solely as Owner Trustee under a Trust
Agreement dated as of May 31, 1978, with Birmingham Trust
National Bank, and Schuler Industries, Inc. ("Lessor®), 100
railroad cars (the "Cars"”) pursuant to an Equipment Lease
Agreement dated as of October 1, 1978 between Lessee and
Lessor, Léssee has subleased the Cars ts Willis B. Kyle Inc.
("Kyle") pursuant to a Lease Agreement dated as of February 28,
1978, as amended by Amendment No. 1 dated as of March 31, 1978
and Amendment No. 2 dated as of April 15, 1978 (as so amended,
"Kyle Sublease"). Kyle has subleased the Cars to the Yreka
Western Railroad Company ("Yreka") pursuant to a Sublease
Agreement dated as of March 28, 1978 ("Yreka Sublease") and has
assigned all of its right, title and interest in the Yreka
Sublease and the rents payable thereunder to Lessee pursuant

to an Assignment dated as of the date hereof.

1. In order to secure performance of Lessee's
obligations under the Lease, Lessee hereby assigns to Lessor
all of Lessee's right, title and interest in the Kyle Sublease
and the Yreka Sublease and in all rents payable under either
thereof. Lessee acknowledges that this Assignment is not
intended to and does not reduce, diminish or limit its obliga-
tions under the Lease, the Kyle Sublease or the Yreka Sub-

lease.

2. Lessee hereby represents and warrants to Lessor that
it has not, and covenants for Lessor's benefit that it will not,
without Lessor's prior written consent, so long as the Lease

is in effect, assign any of its right, title or interest



in or to either the Kyle Sublease or the Yreka Sublease to

any person other than Lessor.

3. This Assignment made hereby is made to Lessor
solely in its capacity as Owner Trustee under the Trust Agree-

ment referred to above and not in its individual or corporate

capacity.
. BRAELEASE CORPORATION
o
[Corporate Seal] Q‘”"j:;// N

LEE:;;2£;4¥hLCAR/C/ é2>///4/

Vice President



STATE OF CALIFORNIA )
) ss
CITY AND COUNTY OF SAN FRANCISCO )

On this 12th day of October 1978, before me personally
appeared Lawrence W. Briscoe, to me personally known, who
being by me duly sworn, says that he is a Vice President of
Braelease Corporation, that one of the seals affixed to the
foregoing instrument is the corporate seal of such corporation,
that such instrument was signed and sealed on behalf of such
corporation by authority of its Board of Directors, and he
acknowledged that the execution of the foregoing instrument was
the free act and deed of such corporation.

.
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